
GASB 68 Meas rement Date TimingGASB 68 Measurement Date Timing
 Total Pension Liability:

 N dj t t t li bilit b t M t D t d No adjustment to liability between Measurement Date and 
FYE (unless significant change)

 Within 12 months of employer fiscal year endp y y

 OK to roll forward from a valuation date within 30 months of 
employer fiscal year end

 Fiduciary Net Position (Assets)

 Fair market value, no smoothing, at Measurement Date

 Adjust for contributions between Measurement Date and FYE

 Contributions paid to Trust after FYE don’t count unless 

1

p
Legally Enforceable

Illustration of Measurement Timing

 For example:
Employer Fiscal 

Y E d
Earliest

M D
Earliest

V l i DYear End Measurement Date Valuation Date

6/30/15 6/30/14 12/31/12

12/31/15 12/31/14 6/30/13

 GASB Preference is for Measurement Date = FYE

 CalPERS Preference is for Measurement Date < FYE CalPERS Preference is for Measurement Date < FYE
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Total Pension Liability - Timing

FYE

Suggested 
Measurement 

Date

Suggested 
Valuation 

Date

6/30/156/30/146/30/1312/31/12

Measurement dateMeasurement date

Valuation Date – adjust (roll forward) to 
Measurement date

Valuation Date

3

Pension Expense - Timing

FYE

Suggested 
Measurement 

Date

Suggested 
Valuation 

Date
Current Fiscal Year

6/30/15

FYE

6/30/146/30/1312/31/12

Change is Pension Expense

Prior 
Measurement

Change is Pension Expense 
for Current FY

Prior Fiscal Year
6/30/156/30/146/30/1312/31/12

Measurement 
Date 

6/30/156/30/146/30/1312/31/12
Valuation Date: 

After 12/30/2011  
Adjust to 6/30/13
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Adjust to 6/30/13
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